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2XWUHDFK�
&RRUGLQDWRU 

/DXUHQ�.LQJ� 

 :H�KRSH�WKDW�WKLV�QHZVOHWWHU�ILQGV�HYHU\RQH�ZHOO��DQG�WKDW�HDFK�RI�\RX�DUH�HQ�
MR\LQJ�WKH�VWDUW�RI�WKH�QHZ�\HDU��6XUSULVLQJ�WR�QRQH��WKH�)DOO������VHPHVWHU�ZDV�DQRWKHU�
SURGXFWLYH�WHUP�IRU�WKH�RUJDQL]DWLRQ��7KLV�VHPHVWHU�DIIRUGHG�(QJLQHHULQJ�$PEDVVDGRUV�
�($��WKH�RSSRUWXQLW\�WR�SDUWLDOO\�UHWXUQ WR LQ-SHUVRQ�RSHUDWLRQV��IROORZLQJ�D�ORQJ�SHULRG�
RI�PRVWO\�YLUWXDO�RSHUDWLRQV�GXH�WR�WKH�&29,'-���SDQGHPLF��,W LV�LPSRVVLEOH�WR�FDSWXUH�
WKH�WUHPHQGRXV�LPSDFW�WKDW�RXU�($V�KDYH�KDG�WKLV�SDVW�VHPHVWHU��EXW�ZH�ZLOO�KLJKOLJKW�
VRPH�RI�RXU�JUHDWHVW�HIIRUWV�LQ�WKLV�QHZVOHWWHU�  
 ($�KDV�FRQWLQXHG�WR�EH KHDYLO\ LQYROYHG LQ WKH�RSHUDWLRQV�RI�5LVH�+LJK��7KLV �
VHPHVWHU��ZH ODXQFKHG�D�QHZ� LQ-SHUVRQ�FXUULFXOXP�IRU�5LVH�+LJK��ZKLFK�ZDV�FHQWHUHG�
RQ�SURIHVVLRQDO�GHYHORSPHQW��7KH�FXUULFXOXP��ZKLFK�ZDV�GHYHORSHG�E\�($V�GXULQJ�WKH�
)DOO�VHPHVWHU��DOORZHG��WK�DQG��WK�JUDGH�VWXGHQWV�WR�H[SHULHQFH�EUDLQVWRUPLQJ��SURWRW\S�
LQJ��DQG�WHDPZRUN�ZLWKLQ�DQ�HQJLQHHULQJ�VHWWLQJ��:LWK�WKH�JRDO�RI�ODXQFKLQJ�WKUHH�QHZ�
FXUULFXOD�WKLV�VSULQJ��ZH�KDYH�EHHQ�DFWLYHO\�ZRUNLQJ�WR�GHYHORS�QHZ�PRGXOHV�RQ�VSDFH��
SURVWKHWLFV��DQG�SK\VLFV��DV�ZHOO�� 
 7KLV�VHPHVWHU��PDQ\�RI�RXU�($V�KDYH�SXUVXHG�UHVHDUFK�RSSRUWXQLWLHV�ZLWK�53,�
SURIHVVRUV��:H�DUH�FXUUHQWO\�ZRUNLQJ�ZLWK�VL[�GLIIHUHQW�SURIHVVRUV�RQ�D�ZLGH�YDULHW\�RI�
UHVHDUFK� WRSLFV��7KH�PDWK�DQG� URERWLFV�SURJUDP�ZLWK�3URIHVVRU�3DWHUQDLQ� LV� VWLOO�JRLQJ�
VWURQJ��DQG�QHZ�SDUWQHUVKLSV�KDYH�EHHQ�IRUJHG�ZLWK� WKH�%ODEHU�/DE�DQG� WKH�,QWHOOLJHQW�
6WUXFWXUDO�6\VWHPV�/DE�  
 ,Q�DGGLWLRQ� WR� WKHVH�VSHFLDO�SURMHFWV��ZH�KDYH�FRQWLQXHG�RXU�RXWUHDFK�ZLWK�QX�
PHURXV�VFKRRO�YLVLWV��SURYLGLQJ�ERWK�YLUWXDO�DQG�LQ-SHUVRQ�RSWLRQV�WR�DFFRPPRGDWH�LQGL�
YLGXDO�VFKRROV¶�KHDOWK�DQG�VDIHW\�SURWRFROV��'XULQJ�1RYHPEHU��ZH�ZHUH�DEOH�WR�VHQG����
($V�RQ� D� IXOO� GD\�YLVLW� WR�0DSOH�$YHQXH�0LGGOH�6FKRRO�—� RQH�RI� RXU� ODUJHVW� VFKRRO�
YLVLWV�LQ�UHFHQW�\HDUV� 
 ($�KDV�DOVR�LQFUHDVHG�LWV�YROXQWHHULQJ�HIIRUWV�—�HVWDEOLVKLQJ�QHZ�UHODWLRQV�ZLWK�
ERWK� WKH�7UR\�%R\V� DQG�*LUOV�&OXE� DQG�7UR\�3XEOLF�/LEUDU\��2XU�ZRUN�ZLWK� WKH�7UR\�
%R\V�DQG�*LUOV�&OXE�LQYROYHV�VHYHUDO�$PEDVVDGRUV�YLVLWLQJ�WKHLU�IDFLOLW\�WZLFH�D�ZHHN��
ZKHUH�ZH�YROXQWHHU�ZLWK�RWKHU�53,�VWXGHQWV�WR�FRQWULEXWH�WR�WKH�RUJDQL]DWLRQ¶V�PLVVLRQ��
%RWK�RI�WKHVH�ORFDO�RXWUHDFK�SURJUDPV�DOORZ�RXU�($V�WR�JLYH�EDFN�WR�WKH�7UR\�FRPPXQL�
W\��ZKLFK�LV�DQ�LQWHJUDO�SDUW�RI�RXU�PLVVLRQ�  
 )ROORZLQJ� WKH�FRQFOXVLRQ�RI� WKH�)DOO������VHPHVWHU��ZH�ZDQW� WR�DFNQRZOHGJH�
/DZUHQFH�/XR��ZKR�JUDGXDWHG�WKLV�SDVW�'HFHPEHU�ZLWK�KLV�GHJUHH�LQ�&RPSXWHU�6\VWHPV�
(QJLQHHULQJ��/DZUHQFH�KDV�EHHQ�H[WUHPHO\�GHGLFDWHG�WR�($�VLQFH�MRLQLQJ�LQ�������DQG�
ZH�ZLVK�KLP�DOO�WKH�EHVW�LQ�KLV�SURIHVVLRQDO�FDUHHU��$V�ZH�ORRN�DKHDG�WR�WKH�6SULQJ������
VHPHVWHU��ZH�ZDQW�WR�WKDQN�DOO�RI�RXU�DOXPQL�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKH�($�SUR�
JUDP��<RXU�FRQWULEXWLRQV�LQ�SUHYLRXV�\HDUV�KDYH�KHOSHG�WR�EXLOG�WKH�IRXQGDWLRQ�RU�FXU�
UHQW� DQG� IXWXUH�PHPEHUV� RI� WKH� RUJDQL]DWLRQ�� 3OHDVH� EH�ZHOO�� NHHS� LQ� WRXFK�� DQG� EHVW�
ZLVKHV�WR�DOO�RI�\RX� 
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(DFK�VHPHVWHU�ZH�OLNH�WR�IHDWXUH�D�IHZ�DPEDVVDGRUV�ZKR�KDYH�EHHQ�JRLQJ�DERYH�DQG�EH\RQG�ERWK�IRU�
RXU�RUJDQL]DWLRQ�DQG�LQ�WKHLU�RZQ�FDUHHU�SDWKV�� 

 

0DMRU��$HURQDXWLFDO�(QJLQHHULQJ�DQG�0HFKDQLFDO�(QJLQHHULQJ� 
+RPHWRZQ��%HOOH�0HDG��1-� 
3UHVHQWDWLRQV��*36��0DUV�([SORUDWLRQ��*HWWLQJ�LQWR�2UELW��&KHPLFDO�(QJL�
QHHULQJ�3URFHVVHV� 
,QWHUQVKLSV��/DVW�VXPPHU��,�KDG�WKH�RSSRUWXQLW\�WR�ZRUN�DW�D�VWDUWXS�FDOOHG�
6RODU)L��ZKHUH�,�ZRUNHG�DORQJVLGH���RWKHU�HQJLQHHULQJ�LQWHUQV�WR�GHVLJQ�RII-
JULG�VRODU�SRGV��7KLV�XSFRPLQJ�VXPPHU��,¶P�SULYLOHJHG�WR�KDYH�DQ�LQWHUQVKLS�
DW�*(�$YLDWLRQ�DV�D�6XSSO\�&KDLQ�0DQXIDFWXULQJ�,QWHUQ�� 
2WKHU�LQYROYHPHQWV�DW�53,��,¶P�D�KLS-KRS�GDQFHU�LQ�WKH�(LJKWK�:RQGHU�
GDQFH�JURXS��$OVR��,�DP�KRQRUHG�WR�EH�VHUYLQJ�DV�WKH�WUHDVXUHU�RI�53,
V�6RFL�
HW\�RI�$VLDQ�6FLHQWLVWV�DQG�(QJLQHHUV�� 
)DYRULWH�SDUW�RI�($��(YHU\�GD\��P\�IHOORZ�($V�LQVSLUH�PH�WR�OHDUQ�DQG�EH�
FRPH�D�EHWWHU�SHUVRQ��,�JHQXLQHO\�IHHO�WKDW�HDFK�PHPEHU�LV�SDVVLRQDWH�DERXW�
EHLQJ�D�JRRG�SHUVRQ�DQG�KHOSLQJ�WKRVH�DURXQG�WKHP�� 9HQNDW�&KHUXNXSDOOL� 

-DFO\Q�+LJJLQV 

0DMRU�0LQRU��%LRPHGLFDO�(QJLQHHULQJ�6WXGLR�$UW� 
+RPHWRZQ��%UHZVWHU��1<� 
3UHVHQWDWLRQV��(&*V��*36��3K\VLFV�RI�3DUDFKXWHV��1DQRIOXLGLFV��*02V��
(YROXWLRQ�RI�3URVWKHWLFV� 
5HVHDUFK�DW�53,��7KLV�SDVW�VHPHVWHU�,�KDG�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�
UHVHDUFK�LQ�WKH�PDWHULDOV�HQJLQHHULQJ�GHSDUWPHQW�ZLWK�'U��3DOHUPR��7KH�SUR�
MHFW�LV�IRFXVHG�RQ�FUHDWLQJ�D�SRO\PHU�FRDWLQJ�XVLQJ�FXUFXPLQ��D�FKHPLFDO�
IRXQG�LQ�WXUPHULF��IRU�ELRPHGLFDO�LPSODQWV�WKDW�ZLOO�KHOS�SDUDO\]HG�YHWHUDQV�� 
2WKHU�LQYROYHPHQWV�DW�53,��$W�53,��,�DOVR�ZRUN�ZLWK�WKH�6FLHQFH�DQG�
7HFKQRORJ\�(QWU\�3URJUDP��67(3��DV�D�VWXGHQW�WHDFKHU�ZKHUH�ZH�GHYHORS�
DQG�SUHVHQW�67(0�EDVHG�OHVVRQV�WR�PLGGOH�DQG�KLJK�VFKRRO�NLGV��7KLV�SDVW�
VHPHVWHU�,�PDGH�DQG�SUHVHQWHG�D�OHVVRQ�,�GHVLJQHG�EDVHG�RQ�D�1<7LPHV�DUWL�
FOH�DERXW�FRPELQLQJ�DUW�DQG�VFLHQFH� 
)DYRULWH�3DUW�RI�($��0\�IDYRULWH�SURJUDP�,¶YH�SDUWLFLSDWHG�LQ�LV�YROXQWHHU�
LQJ�DW�WKH�7UR\�%R\V�DQG�*LUOV�&OXE��,�ORYH�EHLQJ�DEOH�WR�ZRUN�ZLWK�WKH�VDPH�
NLGV�HDFK�ZHHN��JHWWLQJ�WR�NQRZ�WKHP�DQG�WKHLU�LQWHUHVWV��6HHLQJ�WKHLU�HQWKX�
VLDVP�DQG�FXULRVLW\�LV�ZKDW�LQVSLUHV�PH�WR�NHHS�VKDULQJ�P\�NQRZOHGJH�� 

0DMRU��0HFKDQLFDO�(QJLQHHULQJ�DQG�'HVLJQ��,QQRYDWLRQ�DQG�6RFLHW\� 
+RPHWRZQ��6WDPIRUG��&RQQHFWLFXW� 
3UHVHQWDWLRQV��+XPDQLWDULDQ�/RJLVWLFV��6WUXFWXUHV��'UDJ�)RUFH��:DWHU�
)LOWUDWLRQ��'LJLWDO�6RXQG��,QFOXVLYH�'HVLJQ� 
,QWHUVKLS��,¶P�SDVVLRQDWH�DERXW�XWLOL]LQJ�P\�HQJLQHHULQJ�VNLOOV�WKURXJK�
GLIIHUHQW�VRFLDO�SURMHFWV�WR�FUHDWH�FXUULFXOXP�RU�WHFKQRORJ\�WKDW�HQFRXU�
DJHV�D�PRUH�LQFOXVLYH�DQG�VXVWDLQDEOH�ZRUOG��,�ZDV�IRUWXQDWH�HQRXJK�WR�
KDYH�DQ�LQWHUQVKLS�ZKHUH�,�ZDV�DEOH�WR�WHDFK�WKH�LPSRUWDQFH�RI�HQJLQHHU�
LQJ�DQG�HWKLFV�WKURXJK�&$'�ZRUNVKRSV�DQG�6RFLDO�6FLHQFH�UHDGLQJV�WR�
KLJK�VFKRROHUV�� 
2WKHU�LQYROYHPHQWV��,¶P�LQYROYHG�LQ�(QJLQHHUV�IRU�D�6XVWDLQDEOH�:RUOG�
ZKHUH�,�FROODERUDWH�ZLWK�P\�SHHUV�WR�GHVLJQ�DQG�DLG�LQ�EXLOGLQJ�VXVWDLQD�
EOH�LQIUDVWUXFWXUH�ZLWKLQ�(N¶�%DODP�0H[LFR�� 
)DYRULWH�3DUW�RI�($��($�KDV�JLYHQ�PH�DQ�RSSRUWXQLW\�WR�OHDUQ�DERXW�GLI�
IHUHQW�ILHOGV�LQ�HQJLQHHULQJ�DV�ZHOO�DV�KHOSHG�PH�WR�FXOWLYDWH�P\�SDVVLRQ�
IRU�WHDFKLQJ��%HLQJ�D�+LVSDQLF�ZRPDQ�LQ�($�KDV�DOORZHG�PH�WR�LQVSLUH�
RWKHU�+LVSDQLF�VWXGHQWV�WKDW�WKH\�WRR�FDQ�SXUVXH�DQG�VXFFHHG�LQ�67(0� 

%HOOD�5RFKD 
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7KLV� VHPHVWHU�� WKH�RUJDQL]DWLRQ�KDV� WDNHQ�VWHSV� WR� LPSURYH�RXU� VRFLDO�
PHGLD� SUHVHQFH��2XU�PDLQ� JRDOV�ZHUH� WR� VKRZFDVH�(QJLQHHULQJ�$P�
EDVVDGRUV�LQ�DFWLRQ�DV�ZHOO�DV�SURYLGH�HGXFDWLRQDO�FRQWHQW�WR�WKH�EURDG�
HU�FRPPXQLW\�  
 
 
6HYHUDO�DFWLRQ�LWHPV�ZHUH�LPSOHPHQWHG�LQ�RUGHU�WR�DFKLHYH�WKHVH�JRDOV��
,Q�RUGHU� WR� LQIRUP�RXU�DXGLHQFH�DERXW� WKH� LPSDFW�DQG�DFWLYH�UROH� WKDW�
RXU�($V�KDYH� LQ� WKH� FRPPXQLW\��ZH�PDGH�D� VRFLDO�PHGLD�SRVW� DERXW�
HDFK� RXWUHDFK� RU� FOXE� HYHQW� RI� WKH� VHPHVWHU�� :H� DOVR� VSHDUKHDGHG�
³0HHW�D�0HPEHU�0RQGD\´�—�D�VHULHV�RI�ZHHNO\�SRVWV�HDFK�IHDWXULQJ�D�
PHPEHU�RI�RXU�RUJDQL]DWLRQ�—�LQ�DQ�HIIRUW�IRU�WKH�EURDGHU�FRPPXQLW\�
WR�JHW�WR�NQRZ�PRUH�DERXW�WKH�DZHVRPH�LQGLYLGXDOV�LQ�($��/DVWO\��ZH�
FROODERUDWHG�ZLWK�53,�PHGLD�RSV�LQ�RUGHU�WR�PDNH�UHFRUGLQJV�RI�VHYHUDO�
RI�RXU�PRVW�SRSXODU�SUHVHQWDWLRQV��7KH�SUHVHQWDWLRQV�ZHUH�WKHQ�XSORDG�
HG�WR�53,�($�VRFLDO�PHGLD��)DFHERRN��,QVWDJUDP��DQG�<RX7XEH���1RW�
RQO\�ZHUH�WKHVH�SUHVHQWDWLRQ�UHFRUGLQJV�NH\�WR�RXU�FROODERUDWLRQV�ZLWK�
7UR\�3XEOLF�/LEUDU\�WKLV�VHPHVWHU��EXW�WKH\�DUH�DOVR�D�VWDUW�WR�ZKDW�ZH�
KRSH� ZLOO� EHFRPH� D� YLUWXDO� SUHVHQWDWLRQ� OLEUDU\�� 7KH� YLGHRV� LQ� WKLV�
³OLEUDU\´�ZLOO��EH�XVHG�IRU�($¶V�DV\QFKURQRXV�OHDUQLQJ�HYHQWV�DQG�FRO�
ODERUDWLRQV��:H�DOUHDG\�KDYH�SODQV�WR�H[SDQG�WKLV�PHWKRG�RI�DV\QFKUR�
QRXV�SUHVHQWDWLRQ�WR�RWKHU�OLEUDULHV�LQVLGH�DQG�RXWVLGH�RI�WKH�FDSLWDO�UH�
JLRQ�ZLWKLQ�WKH�QH[W�VHPHVWHU�  
 
������������������� 

0DNH�VXUH�WR�FRQQHFW�ZLWK�XV�RQ�VRFLDO�PHGLD�� 
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7KLV�\HDU�KDV�EHHQ�ILOOHG�ZLWK�VR�PXFK�H[FLWLQJ�QHZV�IRU�RXU�($V�EH\RQG�WKHLU�ZRUN�LQ�FODVVURRPV�YLUWXDOO\�
DQG�LQ-SHUVRQ��7KDQN�\RX�WR�HYHU\RQH�ZKR�KDV�VXSSRUWHG�RXU�(QJLQHHULQJ�$PEDVVDGRUV�VLQFH�GD\�RQH��+HUH�
DUH�VRPH�RI�WKH�RUJDQL]DWLRQV�DQG�FRPSDQLHV�WKDW�KDYH�VXSSRUWHG�RXU�SURJUDP�DQG�SXW�WKHLU�WUXVW�LQ�WKH�ZRUN�
RI�RXU�$PEDVVDGRUV�IRU�WKHLU�RZQ�HIIRUWV�RYHU�WKH�SDVW�\HDU�� 

 

���
����	��������� 
:H¶UH�IXQGUDLVLQJ��3OHDVH�YLVLW�RXU�ZH5�*ROG�FDPSDLJQ�SDJH��ZKHUH�\RX�FDQ�GRQDWH� WR�VXSSRUW� IXWXUH�($�
RXWUHDFK�ZRUN��$Q\�DPRXQW�LV�JUHDWO\�DSSUHFLDWHG��'HWDLOV�DERXW�WKH�VSHFLILF�SURMHFW�ZH�DUH�IXQGUDLVLQJ�IRU�
FDQ�EH�IRXQG�RQ�WKH�SDJH� KWWSV���LPSDFW�USL�HGX�SURMHFW��������7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�VXSSRUW� 
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1DWH�3HFN� 

%DFNJURXQG��1DWH�JUDGXDWHG�IURP�53,�LQ������DV�D�QXFOHDU�HQJLQHHULQJ�PDMRU��
2XWVLGH�RI�MRLQLQJ�($�LQ�WKH�6SULQJ�RI�������1DWH�ZDV�YHU\�DFWLYH�LQ�*UHHN�/LIH��
VHUYLQJ� DV� RQH� RI� WKH� 9LFH� 3UHVLGHQWV� RI� WKH� ,QWHUIUDWHUQLW\� &RXQFLO�� 7KH� ($�
SUHVHQWDWLRQ�KH�KHOSHG�GHYHORS�ZDV�RQ�JHQHWLF�PRGLILFDWLRQ� 

$IWHU�JUDGXDWLQJ��,�YHQWXUHG�WR�:LOPLQJWRQ�1&�DQG�ZHQW�WR�ZRUN�DW�P\�SUHYLRXV�
FR-RS�ORFDWLRQ��*(�+LWDFKL��DV�D�1XFOHDU�)XHOV�$QDO\VLV�(QJLQHHU��,�ZDV�LPPHGL�
DWHO\�WKURZQ�LQWR�D�ZLGH�EUHDGWK�RI�WHFKQLFDO�ZRUN��SULPDULO\�LQ�WKH�DUHDV�RI�UDGL�
RORJLFDO�DQDO\VLV��8SRQ�DUULYDO��ZH�ZHUH�GHHS�LQWR�WKH�GHYHORSPHQW�RI�RXU�FXUUHQW�
QHZ�QXFOHDU� UHDFWRU�SURMHFW��D� VPDOO�PRGXODU� UHDFWRU�QDPHG� WKH�%:5;-�����$V�RI� WRGD\��ZH�KDYH�ZRQ�D�
FRQWUDFW�WR�EXLOG�WKLV�UHDFWRU�LQ�&DQDGD��WKH�ILUVW�IURP�*(�LQ�PRUH�WKDQ����\HDUV��:KLOH�,�DP�VWLOO�IDLUO\�QHZ�
KHUH��,�KDYH�OHDUQHG�VR�PDQ\�WHFKQLFDO�VNLOOV��DQG�FRQWLQXH�OHYHUDJLQJ�WKH�VRIW�VNLOOV�GHYHORSHG�LQ�($��7KHUH�
LV�PXFK�WHFKQLFDO�ZRUN�WR�EH�GRQH��EXW�LW�IHHOV�JUHDW�WR�EH�D�VSHDUKHDG�LQ�WKH�JUHHQ�HQHUJ\�WUDQVLWLRQ� 

8QIRUWXQDWHO\�� LW� KDV�EHHQ� WRXJK� WR� ILQG�JRRG�RXWUHDFK�RSSRUWXQLWLHV�GXULQJ� WKH� UDSLG�GHYHORSPHQW�RI� WKH�
%:5;-�����DQG�WKH�FXUUHQW�SDQGHPLF��EXW�,�DP�JODG�WR�EH�ZRUNLQJ�IRU�DQ�HPSOR\HU�FRPPLWWHG�WR�VXFK�LQ�
PRUH� QRUPDO� WLPHV�� ,� DP� FXUUHQWO\� LQYROYHG� LQ� *(¶V� JURXS� IRU� \RXQJ� SURIHVVLRQDOV� LQ� QXFOHDU�� 1$*<1��
7KURXJK�WKLV�JURXS��,�FDQ�FRQWLQXH�RXWUHDFK�LQ�VLPLODU�ZD\V�DV�($��VXFK�DV�VFKRRO�YLVLWV�DQG�MXGJLQJ�VFLHQFH�
IDLUV��2XWVLGH�RI�ZRUN��,�KDYH�KDG�D�KDUG�WLPH�DGMXVWLQJ�WR�EHDFK�OLIH��:KLOH�WKH�VXQ�DQG�WKH�ZDYHV�DUH�QLFH��,�
PXVW� WUDYHO�KRXUV� WR� ILQG�DQ\�PRXQWDLQ�ZRUWK�KLNLQJ��:LOPLQJWRQ� LV�D�JUHDW�FLW\��ZLWK�FRPSDQLHV� OLNH�*(��
&RUQLQJ��DQG�7KHUPR�)LVKHU�6FLHQWLILF��,I�DQ\�($¶V�ILQG�WKHPVHOYHV�LQ�WKH�UHJLRQ��RU�ZRUNLQJ�KHUH��IHHO�IUHH�
WR�UHDFK�RXW� 

 
)HHOLQJ�*HQHURXV"� 

6LPSO\�&DOO�5HQ;FKDQJH�DW����-���-�����DQG�DVN�WR�GRQDWH�
WR�WKH�(QJLQHHULQJ�$PEDVVDGRUV�IXQG�GLUHFWO\��(QJLQHHULQJ�
DPEDVVDGRUV� LV� DOZD\V� ZLOOLQJ� WR� DFFHSW� GRQDWLRQV� WR� KHOS�
FRQWLQXH�EULQJLQJ�WKH�LQVSLULQJ�ILHOG�RI�67(0�WR�WKH�\RXWK�� 

0DFN�2WW 

%DFNJURXQG��0DFN�2WW�JUDGXDWHG�IURP�53,�ZLWK�D�EDFKHORU�LQ�$HURQDXWLFDO�DQG�
0HFKDQLFDO�(QJLQHHULQJ�LQ�������+H�ZDV�DFWLYH�LQ�*UHHN�OLIH�DQG�6WXGHQW�*RYHUQ�
PHQW�GXULQJ�KLV�WLPH�DW�53,� 

$IWHU� JUDGXDWLQJ� IURP�53,�� ,� ZRUNHG� IRU� )LUHIO\� 6SDFH� 6\VWHPV� GRZQ� LQ� $XVWLQ�
7H[DV�LQ�WKH�VWUXFWXUHV�GHSDUWPHQW��5HDOL]LQJ�,�SUHIHUUHG�D�GLIIHUHQW�FDUHHU��,�OHIW�
WR�SXUVXH�D�0DVWHU
V�GHJUHH�LQ�$HURVSDFH�(QJLQHHULQJ�DW�WKH�8QLYHUVLW\�RI�)ORUL�
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